CHAPTER V THE REORGANIZATION OF THE UNION PACIFIC
UP to the year 1897, Mr. Harriman's great ability as a financier, and his constructive genius as a railroad executive, had not been generally recognized. His skillful management of the finances of the Illinois Central, and his victory over J. P. Morgan in the struggle for the possession of the Dubuque & Sioux City Railroad in 1887 had attracted the attention of New York bankers, but to the public generally he was known only as a shrewd and successful Wall Street broker. Even in the affairs of the Illinois Central his reputation had been overshadowed to some extent by that of the president, Stuy-vesant Fish, and comparatively few people were aware that by long and intensive study of transportation problems he had already gained a thorough and accurate knowledge of the technical, as well as the financial, side of railway administration. The fact that he was well equipped for almost any great enterprise in the transportation field was known to his associates in the manaeement of the Illinois Cen-